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DIRECTORS’ REPORT

Dear Members,
BRLJISHYAM INFRATECH PRIVATE LIMITED

Your directors have pleasure in presenting their Ist Annual Report together with the Audited Statement of
Accounts of your Company for the financial year ended March 31, 2021.

FINANCIAL HIGHLIGHTS

Year ended 31% Year ended 31™
Particulars March 2021 March 2020
Rs. Rs.
Revenue - -
Profit/(Loss) before taxation (5,460) -
Less: Tax Expense 5 =
Proflit/(Loss) after tax (5,460) -
Add: Balance B/F from the previous year - -
Add: Adjustment made during the year - =
Balance Profit/(Loss) C/F to the next year (5,460) -

DIVIDEND

This is first vear of incorporation. In order to strengthen the financial position of the Company. the Board has not
recommended any dividend in case of losses.

TRANSFER TO RESERVES

No amount was transferred to the reserves during the financial vear ended 31™ March 2021,

MEETINGS OF THE BOARD OF DIRECTORS

During the financial year ended 31™ March 2021, 3 Meetings of the Board of Directors of the Company was
held i.e. (02.10.2020. 05.12.2020 and 10.03.2021)

STATE OF THE COMPANY’S AFFAIRS AND FUTURE OUTLOOK

The operations of the company not function properly during the vear under report due to COVID-19. Only
recurring expenses reported during this year is which incurs losses of Rs 5.460.
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BRISHYAM INFRATECH PVT. LTD

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this financial statement relates and the date of this report.

LOANS, GUARANTEES AND INVESTMENTS

During the Year under review. the Company has not given any Loans. guarantees or made investments pursuant
to section 186 of the Companies Act. 2013 and therefore. the disclosure under the said provision is not
applicable.

WEB-LINK OF ANNUAL RETURN, IF ANY

The Company have website www.brijshyaminfra.com

RELATED PARTY TRANSACTIONS

During the Year under review, the transactions with the related party are entered in the ordinary course of
business and are on Arms’ length basis. Moreover. as Good Corporate Governance practice. the particulars of
related party’s transaction are given in the Notes to the Financial Statement.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS &
OUTGO:

A. Conservation of Energy, Technology Absorption
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act. 2013 in respect of
conservation of energy and technology absorption have not been furnished considering the nature of activities

undertaken by the company during the year under review.

B. Foreign Exchange Earnings and Outgo

Earnings B Nil |
Outgo Nil
H PVT. LTD.
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BRLISHYAM INFRATECH PVT. LTD.
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RISK MANAGEMENT

The Company has developed and implemented a risk management policy which identifies major risks which
may threaten the existence of the Company. The same has also been adopted by your Board*and is also subject
to its review from time to time. Risk mitigation process and measures have been also formulated and clearly
spelled out in the said policy.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to financial statements. During
the year under review, such controls were tested and no reportable material weakness in the design or operation
was observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board during the vear under review i.e. the structure of the

Board remains the same since incorporation.

In view of the applicable provisions of the Companies Act. 2013. the Company is not mandatorily required to
appoint any whole time KMPs.

DEPOSITS
The Company has not accepted any deposits during the year under review.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

The Company does not have any Subsidiary. Joint Venture or an Associate Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS. COURTS AND
TRIBUNALS

No significant and material order has been passed by the regulators, courts. tribunals. impacting the going
concern status and Company’s operations in future.
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STATUTORY AUDITORS

M/s STAG & Associates.. Chartered Accountants, Kolkata (FRN 328413E) were appointed as Statutory
Auditors of the Company for a term of 5 (five) consecutive years. at the AGM will happen on December 31.
2021. The requirement for the annual ratification of auditors’ appointment at the AGM has been omitted
pursuant to Companies (Amendment) Act. 2017 notified on May 7. 2018. The Statutory Auditors have
confirmed that they are eligible and qualified to continue as Statutory Auditors of the Company.

BOARD’S COMMENT ON THE AUDITORS’ REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and
accounting policies are self-explanatory.

DIRECTORS® RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) ot the Companies Act. 2013 the Board of Directors of the Company confirms that-

a) In the preparation of the annual accounts for the year ended 31™ March 2021, the Company has  followed
the applicable accounting standards and there are no material departures from the same.

b) The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31™ March 2021 and of the profit and loss of the Company for that period:

¢) The Directors have taken proper and sufticient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act. 2013, for safeguarding the assets of the company and

for preventing and detecting fraud and other irregularities:

d) The Directors have prepared the annual accounts on a ‘going concern’ basis:

a
—

The Company being unlisted. sub clause (e) of Section 134(3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company:

f) The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws

and that such systems are adequate and operating effectively.
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ACKNOWLEDGEMENT

Your Board of Directors thanks all the Stakeholders Viz. Shareholders. customers. suppliers. bankers. employvees
for their support during the year under review,

For and On Behalf of the Board
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Diamond Arcade, Room No. 314

STAG & ASSOC[ATES | 68, Jessore Road, 3rd FI Kolkata-700055
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INDEPENDENT AUDITOR’S REPORT

To
The Members of
M/s. BRIJSHYAM INFRATECH PVT. LTD

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/s BRIJSHYAM
INFRATECH PVT. LTD (CIN: U45201WB2020PTC239417) which comprise the Balance Sheet as at
March 31, 2021, the Statement of Profit and Loss for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March
31,2021,

b) In the case of the Statement of Profit and Loss, of the loss for the year ended on that
date;

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Compasies
Act, 2013 and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.




Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
Standalone financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SA’s will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mainiain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of
the Act, we are also responsible for expressing our opinion. on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act on statement
on the matters specified in paragraphs 3 and 4 of the Order, are not applicable to the
company.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;




b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as on March 31,
2021, taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2021, from being appointed as a director in terms of Section 164 (2)
of the Act;

f.  With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For,
STAG & Associates

Chartered Accountants
FRNo. 328413E

(Satish Agrawal)

- Proprietor
Place: Kolkata M. No: 303516
Date: 07* Day of December 2021 UDIN: 22303516AAAAAY1597



BRIJSHYAM INFRATECH PRIVATE LIMITED
1/A A.M. GHOSH ROAD BUDGE BUDGE (M)
KOLKATA Parganas South
WB 700137 IN
Balance Sheet As At 31.3.2021

Particulars voee  2020-21 2019-20
1. |EQUITY AND LIABILITIES
1l|Shareholders’ funds
Share Capital 2 2,00,000.00 =
Reserves and surplus 3 (5,460.00) -
2|Current liabilities
Loans & Advances 4 1,00,000.00
Other Current Liabilities 5 5,000.00 -
TOTAL 2,99,540.00 -
II. |ASSETS
l|Non-current Assets
Fixed assets 6 - -
Deferred Tax Assets 7 - =
2|Current Assets
Others Current Assets 8 50,000.00
Cash and cash equivalents 9 2,49,540.00 -
TOTAL 2,99,540.00 -
Summary of Significant accounting policies 1

The accompanying notes are an integral Part
of the financial statements

For and on behalf of the Board
RATECH PVT.LTD.
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BRIJSHYAM INFRATECH PRIVATE LIMITED
1/A A.M. GHOSH ROAD BUDGE EBUDGE (M)
KOLKATA-700137

STATEMENT OF PROFIT AND LOSS ACCOUNT
FOR THE PERIOD 03.09.2020 TO 31.03.2021

(Amount in Rs.)

Particulars Note No. 2020-21 2019-20

I.|Revenue 10

Total Revenue -
II.|Expenses:

Employee Benefits Exp 11

Others Expenses 12 5,460.00 =
III.|Total expenses 5,460.00
IV.|Profit Before tax & Depreciation (5,460.00) &

Less: Depreciation = =
Profit Before Tax (5,460.00) =
V.|Less Tax expense:
(1) Current tax = =

(2) Deferred Tax - _

VI.|Profit for the period (V - VI) (5,460.00) =
VII.|Earnings per equity share:
(1) Basic (0.27) =
(2) Diluted (0.27) -
Summary of Significant accounting policies 1
The accompanying notes are an integral
Part of the financial statements
For and on behalf of the Board
- VT.LTD. .
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As per our réport of even date

For STAG & Associates
Chartered Accountants
FRNo. 328413E

Place : Kolkata L (Satsih Kumar Agrawal)
Dated - 07.12.2021 Partner
M.No.303516
UDIN:22303516AAAAAY1597
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION

.

The financial statements have been prepared on an accrual basis and under historical cost convention and in compliance.
in all material aspects. with the applicable accounting principles in India, the applicable accounting standards.

REVENUE RECOGNITION

Revenue are recognized and accounted on accrual basis. Revenue from the sale of goods is recognized upon passes of title to
the customer, which generally coincides with their delivery.

INVENTORY

Stocks of stores, spare parts, consumables, and other inventory items are valued at cost.

FOREIGN CURRENCIES

No transaction made in foreign currency. Revenue and expenses are translated at average rates of exchange prevailing during
the year. Gains and losses on foreign currency transactions are included in other expenses.

INVESTMENTS OF EARMARKED FUNDS INTEREST INCOME ACCRUED ON SUCH INVESTMENTS

To the extent not immediately required for expenditure, the amounts available against such funds are invested in approved
securities. debentures and bonds or deposited for fixed terms with banks. leaving the balance in current bank accounts. Interest
received. accrued and due and accrued but not due on such investments. are added to the respective tunds and not treated as
income of the council,

INCOME TAXES

Income tax expense not reported in tax returns and financial statements in the above line. The tax effect of this difTerence is
reported as deferred income taxes.

RE-CLASSIFICATIONS

The Company changed the way it reports revenue and costs associated with product. Direct costs of these activities are
classified as cost of revenue and reclassify in compare of Prior financial statements have been reclassified for consistent
presentation. Certain other reclassifications have also been made for consistent presentation.
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2 Share Capital 2020-21 2019-20
Rs. Rs.
2.1 Authorised
1,00,000 Equity Shares of Rs.10 each 10,00,000.00 .
10,00,000.00 -
2.2
20,000 Equity Shares of Rs. 10 each fully paid 2,00,000.00 ¥
Total 2,00,000.00 =
2.3 The details of Equity Shareholders holding more than 5% shares:-
Name Of Shareholders 2020-21 2019-20
Share % Share %
ABHISEK SHAW 10000 50 = =
DURGA SHAW 10000 50 e =
2.4 Rights, Preferences and restrictions attached to Shares
(a) The company has one class of equity share having a par wvalue of Rs. 10 per
share. Each shareholder is eligible for one vote per share held.
The dividend If any proposed by the Board of Directors is subject to the
approval of shareholders in the ensuing Annual General Meeting, except in
liquidation, the equity shareholders are eligible to receive the remaining
assets of the Company after distribution of all prefential amount ' in
proportion to their shareholding.
3 Reserves & Surplus %041 201920
Rs. Rs.
Surplus in statement of profit & loss
Opening Balances - =
For the current year (5,460.00) -
(5,460.00) -
5_ LOANS & ADVANCES 2020-21 2019-20
Rs. Rs.
Advances from Party 1,00,000.00 -
1,00,000.00 -
5 Other Current Liabilities 202:?21 20;?20
Other payables
Audit fees 5,000.00 =
5,000.00 =




Tissd Knsita 2020-21 2019-20
Rs. Rs.
Furniture & Fixture - =
Computer = -
Books & Periodicals = =
2020-21 2019-20
Deferred Tax Liability/Assets
Rs. Rs.
Other payables
Opening Balances N -
Add: During the Year _ -
2020-21 2019-20
Other Current assets
Ps.
Advances to Party 50, 000.00
50,000.00 -
2020-21 2019-20
Cash and cash equivalents
Rs. Rs.
A. Balances with Bank
In Current Account 2,49,540.00 -
B. Cash on Hand = .
2,49,540.00 -
2020-21 2019-20
Revenue
Rs. Rs.
Revenue From Operation
From Contract Services - =
— & fits B 2020-21 2019-20
mployee Bene
SR B Rs, Rs.

Salary to Employee
Staff Welfare Exp.




Others Expenses 2020-21 2019-20
Audit Fees 5,000.00 =
Bank Charges 460.00 =
5,460.00 =

Other Notes 2020-21 2019-20
1. Value of Imports on C.I.F. Basis = . -
2. Expenditure in Foreign Currency - -
3. Remittance in Foreign Exchange - =
4. Earnings in Foreign Exchange - -

Earnings Per Share 2020-21 2019-20
Profit after Tax (5,460.00) -
Number of Equity Shares 20000 -
Basic EPS (027 =
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